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Sales Revenue Q4 2019 (Comarch Group)

420300 416901
402724 -0,8%
372423
' i
In PLN thousand
q4 2015 q4 2016 q4 2017 q4 2018 q4 2019

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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Market Sales Structure Q4 2019
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Products Sales Structure Q4 2019
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Geographical Sales Structure Q4 2019

Q4 2019

Poland
44.1%

416 901
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countries 20,4%
35,5% .
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Poland
41,0%

420 300

Other
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40,3%
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Consolidated Financial Results Q4 2019

Comarch Group Q4 2019 Q4 2018
Revenue 416 901 420 300
Operating profit 42 158 25 486
Net profit

attributable to the Company’s 45 913 8 154

shareholders

In PLN thousand
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Operating Profit Q4 2019 (Comarch Group)

71198
64223

42 158
35976

25486

In PLN thousand
q4 2015 q4 2016 q4 2017 q4 2018 q4 2019

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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EBITDA Q4 2019 (Comarch Group)

86 754

77 958
63 154
53802
' |

q4 2015 q4 2016 q4 2017 q4 2018 q4 2019

In PLN thousand

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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Net profit attributable to the Company’s shareholders Q4 2019

51997

45913
43 467

37 862

8154

In PLN thousand
q4 2015 q4 2016 q4 2017 q4 2018 q4 2019

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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EBIT vs. Net Profit Q4 2019 (Comarch Group)
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Sales Revenue Q1-Q4 2019 (Comarch Group)

1437 867
1369619
+5%
1131580 1112813 1125110

In PLN thousand
2015 2016 2017 2018 ql-q4 2019

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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Market Sales Structure Q1-Q4 2019
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Products Sales Structure Q1-Q4 2019

Q1 - Q4 2019
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Geographical Sales Structure Q1-Q4 2019

17
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Consolidated Financial Results Q1-Q4 2019

Comarch Group Q1-Q4 2019 AONRS

Revenue 1437 867 1 369 619
Operating profit 154 524 87 543
Net prOﬁt attributable to the 115 592 30 616

Company’s shareholders

In PLN thousand
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Operating Profit Q1-Q4 2019 (Comarch Group)

154524
113028 116893
+76,5%
87543
1 '
2015 2016 2017 2018 ql-g4 2019

In PLN thousand

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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EBITDA Q1-Q4 2019 (Comarch Group)

239238
179901
166511 +56,6%
152748
l ) l
2015 2016 2017 2018 q1-q4 2019 In PLN thousand

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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Net profit attributable to the Company’s shareholders Q1-Q4 2019

115592

79651
73034
64626
+277,6%
30616
2015 2016 2017 2018 ql-q4 2019 In PLN thousand

Since 2017, the annual data includes transformations resulting from IFRS 15. The data for 2015-2016 have not been transformed in accordance with IFRS 15.
Data for 2019 includes transformations resulting from IFRS 16. The data for 2015 - 2018 have not been transformed in accordance with IFRS 16.
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EBIT vs. Net Profit Q1-Q4 2019 (Comarch Group)
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Influence of IFRS 16 in H1 2019

AV CH
Comarch Grou akl Dec;gwlge_r December Effect of
P blished data | 2019 — without IFRS 16

P IFRS 16
Asset due to the right of 23 636 _ 23 636

use

Lease Liabilities 74 731 - 74 731
Depreciation of the right to 18 629 _ 18 629

use Q1-Q4 2019

In PLN thousand
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Cash flow Q1-Q4 2019
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25

Investment p chase of
Release of inreal  fyoqassets

working estate and
capital intangible
Depreciation -10 421 assets Payment Repayments
+12908 & | _ of of credits  Payment of
dividend andloans liabilities
12200 | under lease
84714 12200 agreements
Operating -26 649 according Income
ﬂCtiVity -19 536 tax

Change
-38 988 in cash

+111 314

In PLN thousand
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Employment in Comarch Group

6348
6040
5541
5304 e
| l l
2015 2016 2017 2018 2019
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Employment

= As at the 315t of December, 2019, the Comarch Group hired 6,348 persons,
l.e. 308 persons more than as at the 315t of December, 2018

= The fund of basic salaries in the reporting period was 12,9% higher than in
Q1-Q4 2018

28 COMARCH
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Investments

30

In Q1-Q4 2019, Comarch Group has continued development works within IT
solutions, as well as invested in development of own IT technologies, especially in the
area of Comarch Cloud. In 2020, innovative solutions in this area will debut on the
market.

In 2019, the Group started an investment - MKS Cracovia Training Center in Rgczna

Group conducts preparatory works related to investment in Comarch Data Center in
United States

The Comarch Group is negotiating the acquisition of the IT company from France,
operating in the area of e-Health

COMARCH
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Summary Q1-Q4 2019

Sales revenue increased by PLN 68.2 million, i.e. 5%

Sales revenue increased much faster than operating costs - as a result, operating profitability increased to
+10.7% and net profitability to +8.0%

Revenue from export sales increased by 13.9%, thanks to higher sales of IT solutions to the customers from the TMT
sector, Industies&Utilities sector and the Trade and Services sector in Europe and Asia

Revenues from domestic sales decreased by PLN 34.2 million, i.e. 5.4%, as a result of the lack of supplies of
finished goods to one of the public institutions, which occurred in 2018

The financial results in 2019 were significantly affected by the dissolving of the ZUS KSI provision, as well as
dissolving and creating write-offs for bad debts

Exchange rates had a greater impact on Q4 2019 results, but their impact was insignificant throughout the
year

A£Jplication of the IFRS 16 accounting standard for the first time, which caused that the value of depreciatiothIMArﬁEH
f)he value of EBITDA increased in Q1-Q4 2019 by PLN 18.6 million



Comarch Stock Price on WSE (1.01.2019 — 31.12.2019)
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Thank you for attention!
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