Profitability analysis: | 2015 2014] _2013[ 2012 2011|2010l 2009| __2008] 2007
Margin on sales 30,1% 29,6% 22,4% 22,1% 24,5% 23,1% 19,0% 21,4% 22,4%
EBIT margin 10,0% 9,5% 3,7% 3,5% 4,9% 3,3% 2,0% 6,6% 7,6%
Gross margin 9,6% 8,9% 3,9% 4,5% 51% 3,3% 2,5% 34,9% 7,8%
Net margin 7,0% 6,5% 2,7% 4,6% 4,6% 5,7% 4,4% 28,4% 7.4%
mmmmmm-mmm-m
Current ratio 2, 3 1 8
Quick ratio 1,7 1,6 1,5 1,4 1,8 2,0 2,2 2,1 1,5
Cash to current liabilities ratio 0,6 0,7 0,5 0,4 0,7 0,8 1,0 1,0 0,4
mmmmmm-mmm-m
Current basset turnover ratio 1 4

Reveivable turnover ratio (days) 125 115 140 163 135 136 110 126 117
Inventories turnover ratio (days) 140 131 109 107 140 121 75 39 58
Liabilities turnover ratio (days) 173 177 185 209 189 184 166 205 167

Liabilities turnover excluding liabilities due to

. . . 134 142
investment credit ratio (days) 3 147 162 139 140 122 142 17



